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The following are selected definitions which are being provided to assist you with the completion of this Form. 

You should refer to the FATCA and CRS Regulations for further details. The Bank makes no guarantee of the 

accuracy and completeness of these selected definitions and is not responsible for any errors nor shall the Bank 

be liable for any loss that results from reliance upon these definitions provided. 

This document is not to be considered as providing any form of legal advice. You may want to seek independent 

professional advice if you are not sure whether a definition is applicable for you. For further reference, refer to 

the following links: www.irs.gov/fatca,  www.oecd.org and 

https://cfr.gov.mt/en/inlandrevenue/itu/Documents/Implementing%20Guidelines%20on%20Automatic%20Ex

change%20of%20Financial%20Account%20Information.pdf 

Kindly note that reference to the words, ‘Financial Institution’ and ‘Regularly traded’ in this document is defined 

as explained in this document. 

“Account Holder” means the person listed or identified as the holder of a Financial Account with BOV and (where 

applicable) with any of its Subsidiaries; 

"Active NFE" – CRS definition means any NFE that meets any of the following criteria: 

a. Less than 50% of the NFE’s gross income for the preceding calendar year or other appropriate reporting 

period is passive income and less than 50% of the assets held by the NFE during the preceding calendar 

year or other appropriate reporting period are assets that produce or are held for the production of Passive 

Income; or 

b. The stock of the NFE is regularly and publicly traded on an Established Securities Market (vide Annex 1) or 

the NFE is an Affiliate of a Publicly Traded Entity on an Established Securities Market (vide Annex 1); or 

c.  A Governmental Entity (vide below for definition), an International Organisation (vide below for 

definition), a Central Bank (vide below for definition) or an Entity wholly owned by one or more of the 

foregoing can be classified as a NFE; or 

d. Substantially all of the activities of the NFE consist of holding (in whole or in part) the outstanding stock of, 

or providing financing and services to, one or more subsidiaries that engage in trades or businesses other 

than the business of a Financial Institution, except that an Entity does not qualify for this status if the Entity 

functions (or holds itself out) as an investment fund, such as a private equity fund, venture capital fund, 

leveraged buyout fund, or any investment vehicle whose purpose is to acquire or fund companies and then 

hold interests in those companies as capital assets for investment purposes; or 

The NFE primarily engages in financing and hedging transactions with, or for, Related Entities that are not 

Financial Institutions, and does not provide financing or hedging services to any Entity that is not a Related 

Entity, provided that the group of any such Related Entities is primarily engaged in a business other than 

that of a Financial Institution; or 

e. The NFE is a Start-up Entity, i.e. is not yet operating a business and has no prior operating history, but is 

investing capital into assets with the intent to operate a business other than that of a Financial Institution, 

provided that the NFE does not qualify for this exception after the date that is 24 months after the date of 

the initial organisation of the NFE; or 

f. The NFE was not a Financial Institution in the past five years, and is in the process of liquidating its assets 

or is reorganising with the intent to continue or recommence operations in a business other than that of a 

Financial Institution; or 

g.  A Non-Profit Organisation can be a NFE it meets all of the following requirements: 

http://www.irs.gov/fatca
http://www.oecd.org/
https://cfr.gov.mt/en/inlandrevenue/itu/Documents/Implementing%20Guidelines%20on%20Automatic%20Exchange%20of%20Financial%20Account%20Information.pdf
https://cfr.gov.mt/en/inlandrevenue/itu/Documents/Implementing%20Guidelines%20on%20Automatic%20Exchange%20of%20Financial%20Account%20Information.pdf
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i. It is established and operated in its EU Member State or other jurisdiction of residence exclusively 

for religious, charitable, scientific, artistic, cultural, athletic, or educational purposes; or it is 

established and operated in its EU Member State or other jurisdiction of residence and it is a 

professional organisation, business league, chamber of commerce, labour organisation, agricultural 

or horticultural organisation, civic league or an organisation operated exclusively for the promotion 

of social welfare; and 

ii. It is exempt from income tax in its EU Member State or other jurisdiction of residence; and 

iii. It has no shareholders or members who have a proprietary or beneficial interest in its income or 

assets; and 

iv. The applicable laws of the NFE’s EU Member State or other jurisdiction of residence or the NFE’s 

formation documents do not permit any income or assets of the NFE to be distributed to, or applied 

for the benefit of, a private person or non-charitable Entity other than pursuant to the conduct of 

the NFE's charitable activities, or as payment of reasonable compensation for services rendered, or 

as payment representing the fair market value of property which the NFE has purchased; and 

v. The applicable laws of the NFE’s EU Member State or other jurisdiction of residence or the NFE’s 

formation documents require that, upon the NFE’s liquidation or dissolution, all of its assets be 

distributed to a Governmental Entity or other non-profit organisation, or escheat to the 

government of the NFE’s EU Member State or other jurisdiction of residence or any political 

subdivision thereof. 

“Active Non-Financial Foreign Entity (Active NFFE)” – FATCA definition 

The definition of an Active NFFE is similar to the definition of an Active NFE. Certain U.S. (organised) entities are 

however excluded from the definition of an Active NFFE. Please refer to the applicable provisions for the 

differences. 

If an NFFE / NFE does not fulfil any of the Active NFFE / NFE requirements, then the said entity is considered a 

Passive NFFE / NFE.  Vide Definition for Passive NFFE / NFE below. 

“Affiliated Entity”: An entity that is affiliated /related to another Entity if either Entity controls the other Entity, or 

the two Entities are under common control. For this purpose control includes direct or indirect ownership of more 

than 50% of the vote and value in an Entity. 

“Central Bank” means an institution that is by law or government sanction the principal authority, other than the 

government of the jurisdiction itself, issuing instruments intended to circulate as currency. Such an institution may 

include an instrumentality that is separate from the government of the jurisdiction, whether or not owned in whole 

or in part by the jurisdiction. 

“Certified deemed-compliant FFI” means an FFI that has certified as to its status as a deemed-compliant FFI by 

providing a withholding agent with the documentation applicable to the relevant deemed-compliant category. A 

certified deemed-compliant FFI is not required to register with the United States Internal Revenue Service (IRS). 

Certified deemed-compliant FFIs include the following FFIs: 

a. A non-registering local bank; 

b. An FFI with only low-value accounts; 

c. A sponsored, closely held investment vehicle; 

d. A limited life debt investment entity; 

e. Certain investment advisors and investment managers. 
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“Controlled foreign corporation” (CFC) Under FATCA, a CFC is a corporate entity that is registered and conducts 

business in a different jurisdiction or country than the residency of the controlling owners. Control of the foreign 

company is defined, in the U.S., according to the percentage of shares owned by U.S. citizens. Vide Sponsored 

Investment Entity / FFI below. 

“Controlling Persons” means the natural persons who exercise control over an Entity. Accordingly, please note 

below those persons that considered as Controlling Persons in respect of the following types of Entities: 

a. Company/Corporation 

In the case of a company/corporation that is a Passive NFE / NFFE, natural persons who exercise control 

through means other than direct or indirect ownership interest would only be considered as the 

Controlling Persons of such an Entity in the instance that the natural persons exercising control through 

ownership interests cannot be identified. Control through ownership interest for a Passive NFE / NFFE is 

to be taken as meaning 25% or more of the direct or indirect controlling ownership (that is, direct or 

indirect shareholding) of the Entity. Where no natural person(s) is identified as exercising control of the 

Entity, the Controlling Person(s) of the Entity will be the natural person(s) who hold/s the position of senior 

managing official. 

b. Trusts 

In the case of a trust, the Controlling Person/s are the settlor/s, the trustee/s, the protector/s (if any), the 

beneficiary/ ies or class/es of beneficiaries, or any other natural person/s exercising ultimate effective 

control over the trust. Under CRS, the settlor/s, the trustee/s, the protector/s (if any), and the 

beneficiary/ies or class/es of beneficiaries, are always treated as Controlling Persons of a trust, regardless 

of whether or not any of them exercises control over the activities of the trust. Where the settlor/s or any 

of the beneficiary/ies of a trust is/are an Entity, the Controlling Persons of the settlor/s or the 

beneficiary/ies is/are to be identified and, where required, are to be reported as Controlling Persons of 

the trust. 

c. Partnerships 

In the case of a partnership that is a Passive NFE / NFFE, the Controlling Persons are each of the partners. 

Control through ownership interest for a Passive NFE / NFFE is to be taken as meaning 25% or more of the 

direct or indirect controlling ownership (that is, direct or indirect shareholding) of the Entity. Where no 

natural person(s) is identified as exercising control of the Entity, the Controlling Person(s) of the Entity will 

be the natural person(s) who hold/s the position of senior managing official. 

d. Foundations 

In the case of foundations that are Passive NFEs/ NFFEs, the Controlling Persons are each of the 

administrators of the foundation, the founder/s and the beneficiary/ies. If the founder/s or any of the 

beneficiary/ies is/are an Entity, the Controlling Persons of the founder/s and the beneficiary/ies are to be 

identified and, where required, are to be reported as Controlling Persons of the foundation. 

e. Other Entities 

In respect of any other Entity not listed above, the controllers are those persons carrying out equivalent or 

similar positions as those described for the above Entities. 

“Common Reporting Standard (CRS)”The Organisation for Economic Co-operation and Development’s (OECD) 

Common Reporting Standard (CRS) sets forth a globally-coordinated approach to the disclosure of information 

regarding income earned by individuals and organisations. CRS is the result of extensive work from the OECD, the 

G20 and the European Union in the area of automatic exchange of information and anti-money laundering. CRS 
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draws heavily on the Foreign Account Tax Compliance Act (FATCA) and related Inter Governmental Agreements 

having acted as a catalyst for the move towards the automatic exchange of information in a multilateral context. 

CRS has been live since 1 January 2016 in “early adopters” jurisdictions, among which Luxembourg and Germany, 

where Financial Institutions have started to collect data on new account opening for the first information exchange 

in 2017. Other jurisdictions will join CRS with a one year delay, undertaking the first exchange of information in 

2018. 

“Entity” means a legal person or a legal arrangement, such as a corporation, organisation, partnership, trust or 

foundation. This term covers any person other than an individual (i.e. a natural person); 

“Entity Account Holder” means an Entity that maintains Financial Accounts with the Bank or its Subsidiaries; 

“Established Securities Market” means an exchange that is officially recognised and supervised by a governmental 

authority in which the market is located and that has a meaningful annual value of shares traded on the exchange. 

Refer to Annex 1. 

“EU Member State/s” means any one or all EU member countries. 

“Exempt Retirement Funds” – vide Non-Reporting Financial Institutions  

 “FATCA” means the Foreign Account Tax Compliance Act which is U.S. tax regulation aimed at combatting tax 

evasion by U.S. taxpayers. FATCA was implemented in a number of countries, including Malta, with effect from the 

1 July 2014. 

“Financial Account” means an account maintained by a Financial Institution and includes: Depository Accounts; 

Custodial Accounts; Equity and debt interest in certain Investment Entities; Cash Value Insurance Contracts; and 

Annuity Contracts (as these terms are defined in the FATCA and CRS Regulations); 

“Financial Institution” means a “Custodial Institution”, a “Depository Institution”, an “Investment Entity”, or a 

“Specified Insurance Company” as more fully explained in the FATCA and CRS Regulations. 

There are 5 types of Financial Institutions: 

1. Custodial Institution: an entity that holds, as a substantial portion of its business, financial assets for the 

account of others. An entity holds financial assets for the account of others as a substantial portion of its 

business if the entity’s gross income attributable to the holding of financial assets and related financial 

services equals or exceeds 20% of the entity’s gross income during the shorter of: 

• Three years prior to the current year; or 

• The period since the establishment of the entity. 

2.  Depository Institution: an entity that deposits in the ordinary course of a banking or similar business. A 

Depository Financial Institution entity is one that accepts deposits in the ordinary course of a banking or 

similar business. An Entity is considered to be engaged in a “banking or similar business” if, in the ordinary 

course of its business with customers, the Entity accepts deposits or other similar investments of funds and 

regularly engages in one or more of the following activities:  

a. Makes personal, mortgage, industrial, or other loans or provides other extensions of credit;  

b Purchases, sells, discounts, or negotiates accounts receivable, installment obligations, notes, drafts, 

checks, bills of exchange, acceptances, or other evidences of indebtedness;  

c. Issues letters of credit and negotiates drafts drawn thereunder;  

d. Provides trust or fiduciary services;  
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e. Finances foreign exchange transactions; or  

f. Enters into, purchases, or disposes of finance leases or leased assets.  

Savings banks, commercial banks, savings and loan associations, and credit unions would generally be considered 

Depository Institutions. 

3. Investment Entity includes two types of Entities:  

a. The first type of Investment Entity is an Entity that primarily conducts as a business one or more of 

the following activities or operations for or on behalf of a customer:  

i. Trading in money market instruments (cheques, bills, certificates of deposit, derivatives, etc.); 

foreign exchange; exchange, interest rate and index instruments; transferable securities; or 

commodity futures trading; or 

ii. Individual and collective portfolio management; or  

iii. Otherwise investing, administering, or managing Financial Assets or money on behalf of other 

persons.  

 

Such activities or operations do not include rendering non-binding investment advice to a customer.  

 

b. The second type of Investment Entity (“Investment Entity Managed by Another Financial 

Institution”) is any Entity the gross income of which is primarily attributable to investing, 

reinvesting, or trading in Financial Assets where the Entity is managed by another Entity that is a 

Depository Institution, a Custodial Institution, a Specified Insurance Company, or the first type of 

Investment Entity. 

4. Specified Insurance Company: an entity that is an insurance company (or the holding company of an 

insurance company) that issues, or is obligated to make payments with respect to, a cash value insurance 

contract or an annuity contract. 

5. “Holding Company or Treasury Centre of Financial Groups” means an Entity that is a holding company or 

treasury centre that is part of a group of Related Entities and that meets the criteria below is also to be 

considered as a Financial Institution (more specifically as Investment Entities) where any other Entity within 

that group is a Financial Institution: 

a. A company (Holding Company) whose primary activity includes the holding of (directly or 

indirectly) all or part of the outstanding stock of one or more Related Entities that are Financial 

Institutions; or 

b. An Entity (Treasury Centre) whose primary activity includes entering into hedging and financing 

transactions with or for Related Entities that are Financial Institutions; or 

c. A Holding Company or Treasury Centre that is formed in connection with or used by a collective 

investment scheme, mutual fund, exchange traded fund, private equity fund, hedge fund, venture 

capital fund, leveraged buyout fund, or any similar investment vehicle that are established with 

an investment strategy of investing, reinvesting, or trading in financial assets. 

 

“GIIN” means Global Intermediary Identification Number; 

“Governmental Entity” (vide Active NFE) means the government of an EU Member State or other jurisdiction, any 

political subdivision of an EU Member State or other jurisdiction (which, for the avoidance of doubt, includes a 
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state, province, county, or municipality), or any wholly owned agency or instrumentality of an EU Member State or 

other jurisdiction or of any one or more of the foregoing (each, a “Governmental Entity”). This category is comprised 

of the Integral Parts, Controlled Entities, and political subdivisions of an EU Member State or other jurisdiction.  

“Intergovernmental agreements (IGAs)” are intended to enable FFIs to identify and report to the IRS U.S. persons 

that hold assets abroad and for certain non-financial foreign entities (NFFEs) to identify their substantial U.S. 

owners. In order to comply with the rules, FFIs are required to enter into an FFI agreement with the U.S. Treasury 

or comply with IGAs entered into by their local jurisdictions. U.S. Withholding Agents (USWAs) must document all 

of their relationships with foreign entities in order to assist with the enforcement of the rules. 

“International Organisation” means any international organisation or wholly owned agency or instrumentality 

thereof. This category includes any intergovernmental organisation (including a supranational organisation):  

a. that is comprised primarily of governments; and  

b. that has in effect a headquarters or substantially similar agreement with a jurisdiction; and  

c.  the income of which does not inure to the benefit of private persons. 

“Investment Entity located in a Non-Participating Jurisdiction and Managed by Another Financial Institution”: 

means any Entity the gross income of which is primarily attributable to investing, reinvesting, or trading in financial 

assets if the Entity is: (i) managed by a Financial Institution; and (ii) is not a Participating Jurisdiction Financial 

Institution.  

“Investment Entity managed by another Financial Institution”: means an Entity managed by another Entity if the 

managing Entity performs, either directly or through another service provider on behalf of the managed Entity, any 

of the activities or operations described in the definition of Investment Entity.  

 

An Entity only manages another Entity if it has discretionary authority to manage the other Entity’s assets (either 

in whole or part). Where an Entity is managed by a mix of Financial Institutions, NFEs/ NFFEs or individuals, the 

Entity is considered to be managed by another Entity that is a Depository Institution, a Custodial Institution, a 

Specified Insurance Company, or the first type of Investment Entity, if any of the managing Entities is such another 

Entity 

“Malta Financial Institution” means: (i) any Financial Institution that is resident in Malta, but excludes any branch 

of that Financial Institution that is located outside Malta; and (ii) any branch of a Financial Institution that is not 

resident in Malta, if that branch is located in Malta; 

“Non-EU Reportable Jurisdictions” means a Participating Jurisdiction/s with which Malta has an arrangement 

pursuant to which there is an obligation in place to provide the information required on the automatic exchange of 

Financial Account information as set out in the CRS Regulations. 

“Non-Financial Group Entity” (in relation to FATCA and CRS – Active NFFE /NFE) 

a. Is a non-U.S. entity that is not a Financial Institution (vide definition of Financial Institution); and 

b. Is a member of a non-financial group; and 

c. Is a holding company and substantially all of the activities of the Entity consist of holding (in whole or in 
part) the outstanding stock of one or more subsidiaries that engage in trades or businesses other than 
the business of a Financial Institution. (An entity shall not qualify for this status if the Entity functions (or 
holds itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged 
buyout fund, or any investment vehicle whose purpose is to acquire or fund companies and then hold 
interests in those companies as capital assets for investment purposes. In these circumstances the Entity 
will be a Passive NFFE and accordingly one of the classifications in under the Passive NFFE category);or 
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d. Is a treasury centre that primarily engages in financing and hedging transactions with, or for, Related 
Entities (Affiliated Entity ) that are not Financial, and does not provide financing or hedging services to any 
entity that is not a Related Entity, provided that the group of any such Related Entities is primarily engaged 
in a business other than that of a Financial Institution; or 

e. Is a captive finance company if the primary activity of the Entity is to enter into financing (including the 
extension of credit) or leasing transactions with or for suppliers, distributors, dealers, franchisees, or 
customers of the Entity or of any Related Entity of the Entity that is an Active NFFE. 

 

“Non-Financial Start-Up Entity” (FATCA and CRS- Active NFFE/NFE) 

a. Is a non-U.S. entity that is not a Financial Institution; and 

b. Is not yet operating a business and has no prior operating history, but is investing capital into assets 
with the intent to operate a business other than that of a Financial Institution; or 

c. Is investing capital in assets with the intent to operate a new line of business other than that of a 
Financial Institution. 

In the case of (b), such entity shall qualify for such classification for a period of 24 months commencing on 
the date of incorporation of the Entity. 
In the case of (c), such entity shall qualify for such classification for a period of 24 months from the date of the 

board resolution (or its equivalent) approving the new line of business, provided that the Entity qualified as 

an Active  NFE /NFFE for the 24 months preceding the date of such approval (excluding an entity that functions 

(or holds itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buy-

out fund, or any investment vehicle whose purpose is to acquire or fund companies and hold interests in those 

companies as capital assets for investment purposes).  

“Non-Financial Entity in liquidation” (FATCA and CRS – Active NFFE/NFE) 

a. Was not a Financial Institution (refer to definition of Financial Institution) in the past five years, and 
is in the process of liquidating its assets; or 

b. Is reorganising with the intent to continue or recommence operations in a business other than that 
of a Financial Institution, or of a Passive NFFE / NFE; or 

c. Is emerging from bankruptcy with the intent to continue or recommence operations in a business 
other than that of a Financial Institution or of a Passive NFFE/NFE 

“Non-Passive Income” means income which is not Passive Income. 

“Non-Profit Organisation” - Vide Active NFE 

“Non-Reporting Financial Institution/ Non-Reporting Malta Financial Institution”: means any Financial Institution 

/ Malta Financial Institution that is:  

a. A Governmental Entity, International Organisation or Central Bank, other than with respect to a 

payment that is derived from an obligation held in connection with a commercial financial activity 

of a type engaged in by a Specified Insurance Company, Custodial Institution, or Depository 

Institution; or 

b. A Broad Participation Retirement Fund; a Narrow Participation Retirement Fund; a Pension Fund 

of a Governmental Entity, International Organisation or Central Bank;  

c. A Qualified Credit Card Issuer; or 

d. An Exempt Collective Investment Vehicle /Fund; or  

e. A Trustee-Documented Trust; or 
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f. Any other Entity that presents a low risk of being used to evade tax, has substantially similar 

characteristics to any of the Entities described in (a) and (b) above, and is included in the list of 

Non-Reporting Malta Financial Institutions pursuant to the CRS Regulations. 

g. Local Client Base Financial Institution 

h.   Exempt Pension / Retirement  Funds 

i. Investment Entities wholly owned by exempt  beneficial owners 

Amongst others.  

A Non-Reporting Malta Financial Institution can also be   as a Deemed-Compliant FFI or an Exempt Beneficial 
Owner. Kindly  Refer to the Commissioner for Revenue guidelines on which types of entities should be considered 
as a Non-Reporting Financial Institution by referring to the following link: 

https://cfr.gov.mt/en/inlandrevenue/itu/Documents/Implementing%20Guidelines%20on%20Automatic%20Exch
ange%20of%20Financial%20Account%20Information.pdf 
 

“NFE” or “NFFE” or Non-Financial (Foreign) Entity which means any Entity that is not a Financial Institution. 

“Passive NFFE/ NFE” means any entity that is that is not: 

1.  Not an active NFFE / NFE; 

2.  (For FATCA purposes only) A withholding foreign partnership or withholding foreign trust pursuant to 

relevant U.S. Treasury regulations.  

“Participating FFI” means an FFI that has agreed to comply with the requirements of an FFI agreement with respect 

to all branches of the FFI, other than a branch that is a reporting Model 1 FFI or a U.S. branch. 

“Participating Jurisdictions” means a jurisdiction/s with which an agreement is in place pursuant to which such 

jurisdiction/s will provide the information required on the automatic exchange/s of Financial Account information 

as set out in the CRS Regulations and that is identified in a published list that is issued by the Commissioner for 

Revenue, Malta and updated from time to time.  

“Passive Income” means generally the portion of gross income that consists of:  

a. Dividends; or 

b. Interest; or 

c. Income equivalent to interest; or 

d. Rents and royalties, other than rents and royalties derived in the active conduct of a business conducted, 

at least in part, by employees of the NFE/NFFE; or 

e. Annuities; or 

f. The excess of gains over losses from the sale or exchange of financial assets that gives rise to the Passive 

Income described above in (a) to (e); or 

g. The excess of gains over losses from transactions (including futures, forwards, options, and similar 

transactions) in any financial assets; or 

h. The excess of foreign currency gains over foreign currency losses; or 

i. Net income from swaps; or  

j. Amounts received under Cash Value Insurance Contracts (as this term is defined under the CRS 

Regulations).  

https://cfr.gov.mt/en/inlandrevenue/itu/Documents/Implementing%20Guidelines%20on%20Automatic%20Exchange%20of%20Financial%20Account%20Information.pdf
https://cfr.gov.mt/en/inlandrevenue/itu/Documents/Implementing%20Guidelines%20on%20Automatic%20Exchange%20of%20Financial%20Account%20Information.pdf
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Notwithstanding the above, Passive Income will not include, in the case of a NFE/ NFFE that regularly acts as a 

dealer in financial assets, any income from any transaction entered into in the ordinary course of such dealer’s 

business as such a dealer. 

“Passive NFFE - Direct Reporting NFFE”  is a nonfinancial foreign entity that has elected to report its substantial 
U.S. owners to the IRS pursuant to Treasury Regulations section 1.1472-1(c)(3).   It can register to agree to 
perform the due diligence and reporting obligations required of its status as a Direct Reporting NFFE. 

“Registered Deemed-Compliant FFI (RDCFFI)” means: (1) an FFI that is registering to confirm that it meets the 

requirements to be treated as a local FFI, non-reporting FI member of a PFFI group, qualified collective investment 

vehicle, restricted fund, qualified credit card issuer, sponsored investment entity, or sponsored controlled foreign 

corporation (under Treasury Regulations section 1.1471-5(f)(1)(i)); (2) a Reporting FI under a Model 1 IGA and that 

is registering to obtain a GIIN; or (3) an FFI that is treated as a Non-reporting FI under a Model 1 or Model 2 IGA 

and that is registering pursuant to the applicable Model 1 or Model 2 IGA. 

“Reportable Account” means an account held by one or more Reportable Persons or by a Passive NFE/NFFE with 

one or more Controlling Persons that is a Reportable Person. 

“Reporting Financial Institution / Reporting Malta Financial Institution” means any Financial Institution / Malta 

Financial Institution that is not a Non-Reporting Financial Institution / Non-Reporting Malta Financial Institution. 

“Reportable Jurisdiction” means a jurisdiction with which an obligation to provide financial account information is 

in place and that is identified in a published list. In the case of Malta, the published list is that found in the CRS 

guidelines issued by the Maltese tax authorities - list entitled “List of Non-EU Reportable Jurisdictions”. 

“Reporting Model 1 FFI”: Any Model 1 FFI that is not a non-reporting IGA FFI. The IGA Model 1 FFI requires its 

local reporting FIs to report to local tax authorities who will in turn report to the IRS. 

“Reporting Model 2 FFI” Any Model 2 FFI that is not a non-reporting IGA FFI. Model 2 FFIs have to sign a FFI 

Agreement with the IRS and comply with the FATCA regulations (almost similar to Participating FFIs in non-IGA 

countries), except to the extent expressly modified by their IGA. 

“Reportable Person” means a Reportable Jurisdiction Person other than: (i) those Entities described in (b) and (c) 

under the definition of an Active NFE; or (ii) a Financial Institution. 

“Residency for Tax Purposes” generally means resident for tax purposes in a jurisdiction if, under the laws of that 

jurisdiction (including tax conventions), it pays or should be paying tax therein by reason of his domicile, residence, 

place of management or incorporation, or any other criterion of a similar nature, and not only from sources in that 

jurisdiction. Dual resident Entities may rely on the tiebreaker rules contained in tax conventions (if applicable) to 

solve cases of double residence for determining their residence for tax purposes. Seek professional advice if you 

are not sure how to determine your entity’s respective tax residency/ies.  

“Specified U.S. Person” means a U.S. Person, other than: 

i. A corporation, the stock of which is regularly traded on one or more established securities markets (vide 
definition of established securities markets  and Annex 1) as described in section 1472-1(c)(1)(i) of the U.S. 
Internal Revenue Code; or 

ii. A corporation that is a member of the same expanded affiliated group as a corporation described in section 
1471(e)(2) of the U.S. Internal Revenue Code; or 

iii. An organization exempt from tax under section 501(a) of the U.S. Internal Revenue Code or an individual 
retirement plan as defined in section 7701(a)(37) of the U.S. Internal Revenue Code; or 

iv. A bank as defined in section 581 of the U.S. Internal Revenue Code; or 
v. A real estate investment trust as defined in section 856 of the U.S. Internal Revenue Code; or 
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vi. A regulated investment company as defined in section 851 of the U.S. Internal Revenue Code or any Entity 
registered at all times during the tax year under the Investment Company Act of 1940; 

vii. A common trust fund as defined in section 584(a) of the U.S. Internal Revenue Code; or 
viii. A trust that is exempt from tax under section 664(c) of the U.S. Internal Revenue Code or that is described 

in section 4947(a)(1) of the U.S. Internal Revenue Code; or 
ix. A dealer in securities, commodities, or derivative financial instruments (including notional principal 

contracts, futures, forwards, and options) that is registered as such under the laws of the United States or 
any U.S. State; or 

x. A broker as defined in section 6045(c) of the U.S. Internal Revenue Code; or 
xi. A tax-exempt trust under a plan that is described in section 403(b) of the U.S. Internal Revenue Code or 

section 457(b) of the U.S. Internal Revenue Code; or 
xii. The United States or any of its wholly owned agencies or instrumentalities thereof; or 

xiii. A U.S. State, a U.S. Territory or Possession, any political subdivision of any of the foregoing, or any wholly 
owned agency or instrumentality thereof; 

 

“Specified Insurance Company” means any Entity that is an insurance company (or the holding company of an 

insurance company) that issues, or is obligated to make payments with respect to, a Cash Value Insurance Contract 

or an Annuity Contract (as both terms are defined under the CRS Regulations). 

“Sponsored Investment Entity / FFI” (that has not obtained a GIIN): A sponsored FFI means an investment entity 

or an FFI that is a controlled foreign corporation (CFC) having a sponsoring entity that will perform the due 

diligence, withholding, and reporting obligations on its behalf. To allow a sponsoring entity to register its 

sponsored entities with the IRS, and, as previewed in Notice 2013-69, the IRS is developing a streamlined process 

for sponsoring entities to register sponsored entities on the FATCA registration website. Additional information 

about this process will be provided by the IRS at a later date. 

“The ‘Taxpayer Identification Number’ (TIN)” - CRS is the taxpayer identification number for tax administration 

purposes. 

If the country of tax residence does not issue a TIN, please indicate an equivalent to a TIN. 

You can find more information regarding Taxpayer Identification Numbers at 

www.oecd.org/ tax/ automatic-exchange/ crs-implementation-and-assistance/ tax-identification-numbers/ 

“TIN equivalent” 

While many jurisdictions utilise a TIN for taxation purposes, some jurisdictions do not issue a TIN. However, these 

jurisdictions often utilise some other high-integrity number with an equivalent level of identification (a “functional 

equivalent”). Examples of that type of number include, for entities, a business/ company registration code/ number. 

“Trustee Documented Trust” means a trust where the trustee of the trust is a Reporting Financial Institution and 

reports all information required to be reported with respect to all Reportable Accounts of the trust. 

“U.S. Internal Revenue Code” formally known as the Internal Revenue Code of 1986, is the domestic portion of 

federal statutory tax law in the U.S; 

“U.S. Person” means a U.S. citizen or U.S. resident alien; a partnership created or organised in the United States or 

under the laws of the United States; a corporation created or organised in the United States or under the laws of 

the United States; a company created or organised in the United States or under the laws of the United States; an 

association created or organised in the United States or under the laws of the United States; a trust as defined in 

the U.S. Internal Revenue Code regulations section 301.7701-7; an estate of a decedent (deceased person) who 

was a U.S. citizen or U.S. resident alien; 

file:///C:/Users/josspit/Desktop/Desktop%20files%20October%202020/FATCA%20and%20CRS%20forms%20from%20other%20institutions%20July%202020/BOV/www.oecd.org/%20tax/%20automatic-exchange/%20crs-implementation-and-assistance/%20tax-identification-numbers/
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“U.S. Territory” means American Samoa, the Commonwealth of the Northern Mariana Islands, Guam, the 

Commonwealth of Puerto Rico, or the U.S. Virgin Islands; 

“U.S. TIN” means U.S. tax identification number. U.S. TINs include a Social Security Number (SSN), which is issued 

to individuals, and an Employer Identification Number (EIN), which can be issued to individuals or Entities. In 

addition, an Individual Taxpayer Identification Number (ITIN) is issued to individuals who are required to have a 

U.S. taxpayer identification number but who do not have and are not eligible to obtain an SSN. 
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ANNEX 1 

LIST OF REGULATED MARKETS IN TERMS OF ARTICLE 47 OF THE MARKETS IN FINANCIAL INSTRUMENTS 
DIRECTIVE (DIRECTIVE 2004/39/EC) 

 
The contents of this Annex 1 are for information purposes only. It is the responsibility of the Entity to ensure that 

such information is current at the time of completing and signing this document. The Bank makes no guarantee of 

its accuracy and completeness and is not responsible for any errors nor shall the Bank be liable for any loss that 

results from reliance upon this information. 

Country Name of Regulated Market 

Austria 
1. Amtlicher Handel (official market) 

2. Geregelter Freiverkehr (semi-official market) 

Belgium 

(a) Le marché «Euronext Brussels»/De «Euronext  Brussels»  markt,  (b)  Le  marché des 
instruments dérivés d’Euronext Brussels/De markt voor afgeleide producten van 
Euronext Brussels 

Le marché réglementé hors bourse des obligations linéaires, des titres scindés et des 
certificats de trésorerie/De gereglementeerde buitenbeursmarkt van de lineaire 
obligaties, de gesplitste effecten en de schatkistcertificaten 

Bulgaria 
Официален пазар (official market) 

Неофициален пазар (unofficial market) 

Cyprus 

Cyprus Stock Exchange 

i. Main market 

ii. Parallel market 

iii. Alternative market 

iv. Bond market 

v. Investment Companies markets 

vi. Large Project Market 

vii. Ocean-going shipping market 

Czech Republic 

1. Main Market (Hlavní trh) 

2. Free Market (Volný trh) 

3. Official  

4. Futures Market 

5. Spot Market 

Denmark 

1.  NASDAQ OMX Copenhagen A/S 

i. Equity market 

ii. Bond market 

iii. Derivatives market 

2. Dansk Autoriseret Markedsplads A/S (Danish Authorised Market Place Ltd. (DAMP)) 
[authorised market place = regular trade in securities admitted for trading but not listed 
on stock exchange] 

Estonia 

1.        Väärtpaberibörs (Stock Exchange) 

i. Põhinimekiri (Main list) 

ii. Võlakirjade nimekiri (Bond list ) 

iii. Fondiosakute nimekri (Fund list) 

2.        Reguleeritud turg (Regulated Market) 

i. Lisanimekiri (Secondary List) 

Finland Arvopaperipörssi (Stock Exchange) 
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i. Pörssilista (Official list) 

ii. Pre-lista (Pre List) 

iii. Muut arvopaperit -lista (Other Securities List) 

France 

1.       Euronext Paris 

2.       MATIF 

3.       MONEP 

Germany 

1.     Börse Berlin (Regulierter Markt) 

2.     Düsseldorfer Börse (Regulierter Markt) 

3.     Frankfurter Wertpapierbörse (Regulierter Markt) 

4.     Eurex Deutschland 

5.     Hanseatische Wertpapierbörse Hamburg (Regulierter Markt, Startup market) 

6.     Niedersächsische Börse zu Hannover (Regulierter Markt) 

7.     Börse München (Regulierter Markt) 

8.     Baden-Württembergische Wertpapierbörse(Regulierter Markt) 

9.     Risk Management Exchange Hannover (Regulierter Markt) 

10.  European Energy Exchange 

Greece 

1.    Athens Exchange 

i. Securities Market 

ii. Derivatives Market 

2.   Electronic Secondary Securities Market (HDAT-Debt Instruments’ Market) 

Hungary 

Budapesti Értéktőzsde Zrt. (Budapest Stock Exchange) 

i. Részvényszekció (Equities Section) 

ii. Hitelpapír szekció (Debt Securities Section) 

iii. Származékos szekció (Derivatives Section) 

iv. Áru szekció (Commodities Section) 

Iceland OMX Nordic Exchange á Islandi (regulated market) 

Ireland Main Market of the Irish Stock Exchange 

Italy 

1.  Electronic Share Market (MTA) 

2.  Electronic Bond Market (MOT) 

3.  Electronic Open-end Funds and ETCs Market (ETF-Plus) 

4.  Electronic Securitised Derivatives Market (SeDeX) 

5.  The Market After Hour (TAH) 

6.  Italian Derivatives Market for the trading of the Financial Instruments referred to in       
      Articles 1(2)(f) and 1(2)(i) of the Consolidated Law on Finance (IDEM) 

7.  Wholesale Italian and Foreign Government Bond Market (MTS) 

8.  Wholesale Trading in Non-Government Bonds and Securities Issued by International          
      Organisations with Government Participation (MTS Corporate) 

9.  Wholesale Online Trading in Government Bonds (BondVision) 

10.  TLX Market 

Latvia 

NASDAQ OMX Riga: 

i. Main list 

ii. Debt list 

iii. Secondary list 

iv. Funds list 

Lithuania 
Nasdaq OMX Vilnius: 

i. The Main List of the Nasdaq OMX Vilnius 
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i. The Secondary list of the Nasdaq OMX Vilnius 

ii. The Debt Securities List of the Nasdaq OMX Vilnius 

iii. The Funds List of the Nasdaq OMX Vilnius 

Luxembourg Bourse de Luxembourg 

Malta Malta Stock Exchange 

Netherlands 

1. (a) Euronext Amsterdam Cash Market: - Euronext Amsterdam 

    (b) Euronext Amsterdam Derivatives Market 

2.  Endex 

3.  MTS Amsterdam 

Norway 

1.     Oslo Stock Exchange (official listing) 

i. Equity Market 

ii. Derivatives Market (financial) 

iii. Bonds Market 

2.     Oslo Axess 

i. Equity Market 

3.     Nord Pool (official listing) 

ii. Derivatives Market (commodity) 

4.     Imarex 

iii. Derivatives Market (commodity) 

5.     Fish Pool 

iv. Derivatives Market (commodity) 

Poland 

1. Rynek podstawowy (Main Market) 

2. Rynek równolegly (Parallel Market) 

3. Rynek Papierów Wartosciowych CeTO (regulowany rynek pozagieldowy) 
Securities Market Regulated Off-exchange market) 

Portugal 

1. Eurolist by Euronext Lisbon (Official Listing Market) 

2. Mercado de Futuros e Opções (Futures and Options Market) 

3. MEDIP - Mercado Especial de Dívida Pública (Special Market for Public Debt) 

4. MIBEL - Mercado Regulamentado de Derivados do MIBEL (Energy Market) 

Romania 

1.  Piața reglementată (Spot Regulated Market -BVB) 

2.  Piața reglementată la termen (Derivatives Regulated Market - BVB) 

3.  Piața reglementată - (Derivatives Regulated Market – BMFMS) 

Slovak Republic 

1. Market of Listed Securities 

i. Main Listed market 

ii. Parallel Listed Market 

2. Regulated Free Market 

Slovenia Ljubljana Stock Exchange official market (Borzni trg) 

Spain 

A.   Bolsas de Valores (all comprise first, and second market segments): 

i. Bolsa de Valores de Barcelona 

ii. Bolsa de Valores de Bilbao 

iii. Bolsa de Valores de Madrid 

iv. Bolsa de valores de Valencia 

B. Mercados oficiales de Productos Financieros Derivados: 

i. MEFF Renta Fija; 

ii. MEFF Renta Variable 

C.   Mercado MFAO de Futuros del Aceite de Oliva 

D.   AIAF Mercado de Renta Fija 
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E.  Mercados de Deuda Pública en Anotaciones 

Sweden 

Nasdaq OMX Stockholm AB: 

i. Regulated market for shares and financial instruments equivalent to 
shares 

ii. Regulated market for derivatives 

iii. Regulated market for bonds and financial instruments equivalent to 
bonds 

United Kingdom 

1.     EDX 

2.     PLUS-Markets Group - PLUS-listed Market 

3.     The London International Financial Futures and Options Exchanges (LIFFE) 

4.     The London Metal Exchange 

5.     Intercontinental Exchange - ICE Futures Europe 

6.     London Stock Exchange - Regulated Market 
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MEMBERS OF THE WORLD FEDERATION OF EXCHANGES 

The contents of this part of the annex are for information purposes only. It is the responsibility of the Entity to 

ensure that such information is current at the time of completing and signing this document. The Bank makes no 

guarantee of its accuracy and completeness and is not responsible for any errors nor shall the Bank be liable for 

any loss that results from reliance upon this information. 

 

Abu Dhabi Securities Exchange Intercontinental Exchange, Inc. 

Amman Stock Exchange International Securities Exchange  

Athens Stock Exchange (ATHEX) Irish Stock Exchange 

Australian Securities Exchange  Japan Exchange Group, Inc. 

Bahrain Bourse Johannesburg Stock Exchange  

BATS Global Markets Kazakhstan Stock Exchange  

Bermuda Stock Exchange Korea Exchange 

BM & FBOVESPA S.A. Luxembourg Stock Exchange  

BME Spanish Exchanges Malta Stock Exchange  

Bolsa de Comercio de Buenos Aires Moscow Exchange 

Bolsa de Comercio de Santiago  Muscat Securities Market  

Bolsa de Valores de Colombia   Nasdaq 

Bolsa de Valores de Lima National Stock Exchange of India Limited  

Bolsa Mexicana de Valores  Nigerian Stock Exchange 

Borsa İstanbul NZX Limited 

Bourse de Casablanca 
The Options Clearing Corporation  
Oslo Børs 

BSE India Limited  Palestine Exchange  

Bursa Malaysia Philippine Stock Exchange  

CBOE Holdings, Inc. Qatar Stock Exchange 

China Financial Futures Exchange  Saudi Stock Exchange (Tadawul)  

CME Group Shanghai Futures Exchange  

Colombo Stock Exchange Shanghai Stock Exchange  

Cyprus Stock Exchange Shenzhen Stock Exchange  

Dalian Commodity Exchange Singapore Exchange 

The Depository Trust & Clearing Corporation SIX Swiss Exchange 

Deutsche Börse AG Stock Exchange of Mauritius  

Dubai Financial Market The Stock Exchange of Thailand  

The Egyptian Stock Exchange Taipei Exchange 

EuroCCP Taiwan Futures Exchange  

Euronext Taiwan Stock Exchange  

Hochiminh Stock Exchange Tel-Aviv Stock Exchange  

Hong Kong Exchanges and Clearing TMX Group Inc. 

Indonesia Stock Exchange  Zhengzhou Commodity Exchange 
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RECOGNISED STOCK EXCHANGES FOR THE PURPOSE OF THE MALTA/U.S. DOUBLE TAXATION CONVENTION 

The contents of this part of the Annex are for information purposes only. It is the responsibility of the Entity to 

ensure that such information is current at the time of completing and signing this document. The Bank makes no 

guarantee of its accuracy and completeness and is not responsible for any errors nor shall the Bank be liable for 

any loss that results from reliance upon this information. 

 

i. The NASDAQ System and any stock exchange registered with the U.S. Securities and Exchange 

Commission as a national securities exchange under the U.S. Securities Exchange Act of 1934; 

ii. The Malta Stock Exchange; and 

iii. Any other stock exchange agreed upon by the competent authorities of the U.S. and Malta. 

 


